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Editor’s Musings 
 

In the February 2022 Tri-State News, I shared my experience with the insur-
ance carrier for our company’s business commercial policy notifying us they 
would  not be renewing our coverage when our current policy expired because they 
no longer insured businesses involved in the oil and gas industry. That issue also 
included an article about oil and gas industry executives’ claiming that some banks 
are denying financing to fossil fuel energy companies, not based on their credit wor-
thiness, but because their stockholders are swaying them towards decarbonizing 
their portfolios. This week, I saw that assertion was true.  On the agenda at this 
year’s stockholder’s meeting for Bank of America, there is a stockholder’s proposed 
amendment requesting adoption of a policy to cease financing new fossil fuel suppli-
ers. The Board of  Directors for the company is recommending a “NO” vote for this 
proposal, but apparently that has not been the case with some financial institutions. 
Our industry is experiencing potential discrimination in the market place.    
 
In the news this past week, OPEC and its allies, including Russia, announced a      
surprise cut in production. Naturally, oil prices spiked following the news with Tues-
day, April 11th’s, price of WTI climbing to $81.37 and Brent climbing to $85.44 and 
prices still climbing at closing.  In addition, UK’s union for offshore oil workers          
announced a planned 48-hour strike for higher pay and better working conditions    
beginning April 24th.  This work stoppage would affect about 1350 workers and 
could bring dozens of offshore platforms to a standstill.  Bringing platforms to a 
standstill, if only for 48 hours, would still equate to a substantial cut in production in 
the short term. The articles I read did not speculate how this might affect the price of 
crude.  It also did not address how potentially stopping the flow of crude might affect 
the general  operation of the production equipment.   
 
On a brighter note, Tri-State member Shelly Hildebrant has agreed to run for the   
office of 2024 Northeast Region Director on the Association’s Board of Directors.    
At this time, Shelly is the only announced candidate for the office which will be voted 
on, or ratified by acclimation, at the upcoming Northeast Region Meeting to be held 
in French Lick, Indiana, May 17-20.  Shelly is well qualified for the position having 
served as Director representing former Region II in 2006 and again in 2013.  If you 
get a chance to talk to Shelly at the meeting, ask her about the role ADDC has 
played in helping her develop her personal confidence as well as her leadership abil-
ities. One of the qualifications for a Region Director is that the candidate must have 
served or be serving as their club’s president.  Be thinking about that when Tri-State 
asks for volunteers for 2024 club officers in October.    
 
 
Donna L Hartig, Editor                                               
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The Tri-State Desk and Derrick Club was chartered in 2012 by the 

Association of Desk and Derrick Clubs for the purpose of educating 

its members and the general public about the petroleum and allied 

energy industries and their contributions to society.  Meetings are 

held the third Thursday of each month.  Membership is open to per-

sons employed in or retired from the petroleum, energy and allied 

industries as well as individuals interested in increasing their 

knowledge about these industries.  For more information about the 

Tri-State Club, contact Pres. Michael Nelligan, Countrymark Refining 

& Logistics, LLC, 401 Southwind Plaza, Mt. Vernon, IN  47620     

Telephone:  812.833.2526 

 

Tri-State Desk and Derrick Club 
Serving Indiana, Illinois and Kentucky 

      

 

Association of Desk and Derrick Clubs 

www.addc.org 
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